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�
9LVWD�� OD�&RPXQLFD]LRQH�GHO����DSULOH������&��������FRQ�FXL�OD�&RPPLVVLRQH�(XURSHD�KD�DGRWWDWR�JOL�

RULHQWDPHQWL�SHU�O·DWWXD]LRQH�GHOO·,QL]LDWLYD�GL�6YLOXSSR�5XUDOH�/HDGHU���
9LVWD�� OD�'HFLVLRQH�&�����������GHO�����������FRQ�OD�TXDOH�OD�&RPPLVVLRQH�(XURSHD�KD�DSSURYDWR�LO�

3URJUDPPD�UHJLRQDOH�/HDGHU��6LFLOLD������������
9LVWD�� OD� 'HOLEHUD]LRQH� Q�� ���� GHO� ���������� FRQ� OD� TXDOH� OD� *LXQWD� UHJLRQDOH� KD� DGRWWDWR� LO�

&RPSOHPHQWR�GL�3URJUDPPD]LRQH� UHODWLYR�DO�3URJUDPPD�RSHUDWLYR� UHJLRQDOH�/HDGHU��6LFLOLD�
����������� SXEEOLFDWR� QHOOD�*D]]HWWD�8IILFLDOH� GHOOD�5HJLRQH� 6LFLOLDQD� Q�� ���GHO� ������������
3DUWH�3ULPD��6XSSOHPHQWR�2UGLQDULR��

9LVWH�� OH�/LQHH�JXLGD�SHU�O
DWWXD]LRQH�GHL�3LDQL�GL�VYLOXSSR�ORFDOH�QHOO
DPELWR�GHO�3URJUDPPD�UHJLRQDOH�
/HDGHU��6LFLOLD������������HPDQDWH�GDOO·$PPLQLVWUD]LRQH�FRPSHWHQWH�²�$VVHVVRUDWR�5HJLRQDOH�
$JULFROWXUD�H�)RUHVWH�FRQ�'�'�*��Q�������GHO�������������SXEEOLFDWH�QHOOD�*D]]HWWD�8IILFLDOH�
GHOOD�5HJLRQH�6LFLOLDQD�Q����GHO�JLRUQR������������3DUWH�3ULPD��

9LVWR�� LO�'�'�6��Q�������GHO������������FRQ�LO�TXDOH�q�VWDWR�DSSURYDWR�HG�DPPHVVR�D�ILQDQ]LDPHQWR�LO�
36/� &DODWLQR� 2YHVW� SUHVHQWDWR� GDO� *$/� .DODW� 2YHVW� H� VRQR� VWDWH� LPSHJQDWH� OH� VRPPH�
FRUULVSRQGHQWL�DO�����GHO�FRQWULEXWR�SXEEOLFR�WRWDOH��

9LVWR�� LO� SLDQR� ILQDQ]LDULR� GHO� 36/� &DODWLQR� 2YHVW� SDUL� JOREDOPHQWH� D� �� ������������� GL� FXL� � ��
������������� D� FDULFR� GHL� SULYDWL� H� � �� � ������������� GL� FRQWULEXWR� SXEEOLFR� FRVu� DUWLFRODWR�����
�������������D�FDULFR�GHO�)(2*$�2ULHQWDPHQWR�H���������������D�FDULFR�GHOOH�$PPLQLVWUD]LRQL�
1D]LRQDOL��

9LVWD�� OD�GRWD]LRQH�ILQDQ]LDULD�FRPSOHVVLYD�DVVHJQDWD�GDO�36/�&DODWLQR�2YHVW�SHU�OD�UHDOL]]D]LRQH�GHOOD�
0LVXUD�������VXSSRUWR�DOOD�UHDOL]]D]LRQH�GHL�36/��SDUL�D��������������D�WRWDOH�FDULFR�SXEEOLFR��GL�
FXL��������������D�FDULFR�GHO�)(2*$�RULHQWDPHQWR��

9LVWR�� O·$WWR�&RVWLWXWLYR��OR�6WDWXWR�H�LO�5HJRODPHQWR�LQWHUQR�GHO�*$/�.DODW�2YHVW��
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&RQVLGHUDWR� FKH� LQ� UHOD]LRQH� DOOD� UHDOL]]D]LRQH� GHOO·,QWHUYHQWR� �� �� 2UJDQL]]D]LRQH� GHOOD� VWUXWWXUD�
RSHUDWLYD�GHO�*$/��QHOO·DPELWR�GHOOD�PLVXUD������VRQR�GD�FRPSUHQGHUVL�WXWWH�OH�DWWLYLWj�JHVWLRQDOL�
TXDOL�OD�GLUH]LRQH��OD�VHJUHWHULD�DPPLQLVWUDWLYD�H�WHFQLFD��FRQWUROOR��PRQLWRUDJJLR��YDOXWD]LRQH��OH�
DWWLYLWj�G·DQLPD]LRQH�H�VHQVLELOL]]D]LRQH�GHO�WHUULWRULR�QRQFKp�O·DFTXLVWR�GL�DWWUH]]DWXUH�H�VHUYL]L�
QHFHVVDUL�DOOH�DWWLYLWj�JHVWLRQDOL�H�GL�DVVLVWHQ]D�WHFQLFD�SHU�O·LQWHUR�SHULRGR������������

&RQVLGHUDWR� FKH� LO� JLRUQR����������q� VWDWR� LQYLDWR�SHU� OD�SXEEOLFD]LRQH�DJOL�$OEL�3UHWRUL�XQ�DYYLVR�
SXEEOLFR�GL�PDQLIHVWD]LRQH�GL�LQWHUHVVH�SHU�OD�VHOH]LRQH�GL���HVSHUWL�GL�YDUL�SURILOL��DSSURYDWR�GDO�
&RQVLJOLR�'LUHWWLYR�FRQ�GHOLEHUD�GHO�����������D�WHUPLQH�GHO�TXDOH�VRQR�LQ�FRUVR�OH�DWWLYLWj�GL�
VHOH]LRQH�GHL�FDQGLGDWL�DPPHVVL�DL�FROORTXL��

&RQVLGHUDWR� FKH�� D� VHJXLWR� GHOOD� ULSURJUDPPD]LRQH� GHOOH� DWWLYLWj� GHO� *$/� SHU� LO� SHUVHJXLPHQWR� GL�
QXRYL�RELHWWLYL�OHJDWL�DOO·DWWXD]LRQH�GHO�36/��q�QHFHVVDULR�GLVSRUUH�GL�XQD�OLVWD�GL�FROODERUDWRUL�FXL�
IDUH�ULFRUVR�SHU�JOL�DGHPSLPHQWL�QHFHVVDUL��

(·�,1'(77$�
XQD�UDFFROWD�GL�PDQLIHVWD]LRQL�GL�LQWHUHVVH�DOO·LQVHULPHQWR�LQ�XQD�OLVWD�GL�FROODERUDWRUL�GHO�*$/��SHU�LO�
FRQIHULPHQWR�GL�LQFDULFKL�ILQDOL]]DWL�DOOD�UHDOL]]D]LRQH�GHJOL�LQWHUYHQWL�SUHYLVWL�GDO�36/�&DODWLQR�2YHVW��
,�FDQGLGDWL�GHYRQR�SRVVHGHUH�DGHJXDWH�FRPSHWHQ]H�LQ�DOPHQR�XQR�GHL�VHJXHQWL�VHWWRUL�GL�LQWHUHVVH��
$�� 3ROLWLFKH�FRPXQLWDULH�H�FRRSHUD]LRQH��
%�� 3URJUDPPL�GL�VYLOXSSR�ORFDOH�H�SURJHWWL�ILQDQ]LDWL�FRQ�ULVRUVH�SXEEOLFKH��
&�� $PPLQLVWUD]LRQH�
'�� $JULFROWXUD�
(�� 7XULVPR��30,��DUWLJLDQDWR�H�VHUYL]L�
)�� 5LVRUVH�DPELHQWDOL�H�FXOWXUDOL�
*�� 7HUULWRULR�H�XUEDQLVWLFD�
+�� 0DUNHWLQJ�H�FRPXQLFD]LRQH�
,�� )RUPD]LRQH�
�
$UW����� 'HVFUL]LRQH�GHOO·LQWHUYHQWR�
/H�DWWLYLWj�GL�FXL�DO�SUHVHQWH�DYYLVR�YHUUDQQR�UHDOL]]DWH�D�UHJLD�GLUHWWD�GHO�*$/�.DODW�2YHVW�H�ULHQWUDQR�
QHOO·DPELWR�GHOOD�0LVXUD������,QWHUYHQWR�����2UJDQL]]D]LRQH�GHOOD�VWUXWWXUD�RSHUDWLYD�GHO�*$/�FKH�FRPSUHQGH�
DQFKH�OH�DWWLYLWj�JHVWLRQDOL�H�GL�DVVLVWHQ]D�WHFQLFD�SHU�O·LQWHUR�SHULRGR������������
,�FROODERUDWRUL�LQFDULFDWL�RSHUHUDQQR�VHFRQGR�OH�GLUHWWLYH�GHO�5HVSRQVDELOH�GHO�3LDQR�H�SRWUDQQR�HVVHUH�
LPSHJQDWL�DQFKH�QHOO·DPELWR�GHOOD�VWUXWWXUD�GHO�5HVSRQVDELOH�$PPLQLVWUDWLYR�H�)LQDQ]LDULR�GHO�*$/���
,O�*$/�VL�ULVHUYD�GL�DWWLQJHUH�DOOD�/LVWD�DQFKH�SHU�DWWLYLWj�GL�VXSSRUWR�DOO·DWWXD]LRQH�GHOOH�0LVXUH�����������
���������H�GHOOD�6H]LRQH�,,�GHO�36/�&DODWLQR�2YHVW��
�
$UW�����'RWD]LRQH�ILQDQ]LDULD�
/H� DWWLYLWj� VDUDQQR� UHDOL]]DWH� FRQ� OH� ULVRUVH� GHO� 36/� &DODWLQR� 2YHVW� QHOO·DPELWR� GHOOD� 0LVXUD� �����
,QWHUYHQWR� �� �� 2UJDQL]]D]LRQH� GHOOD� VWUXWWXUD� RSHUDWLYD� GHO� *$/�� H� FRQ� HYHQWXDOL� ULVRUVH� GLVSRQLELOL�
QHOO·DPELWR�GHOOH�0LVXUH��������������������H�GHOOD�6H]LRQH�,,��
�
$UW�����'HVWLQDWDUL�
3RVVRQR�SUHVHQWDUH�FDQGLGDWXUH�SHUVRQH�ILVLFKH�LQ�SRVVHVVR�GHL�UHTXLVLWL�LQGLFDWL�QHO�VXFFHVVLYR�DUWLFROR�
���1RQ�q�DPPHVVD�OD�FDQGLGDWXUD�GL�VRFLHWj��DVVRFLD]LRQL�HG�HQWL���
/·DFFHUWDPHQWR�GHL�UHTXLVLWL�GL�DFFHVVR�YHUUj�HIIHWWXDWD�VXOOD�EDVH�GHL� FXUULFXOD�GHL�FDQGLGDWL��,O�*$/�VL�
ULVHUYD�OD�IDFROWj�GL�DFTXLVLUH��VXFFHVVLYDPHQWH�DOO·LQGLYLGXD]LRQH�GHL�VRJJHWWL�LGRQHL��OD�GRFXPHQWD]LRQH�
FRPSURYDQWH�L�UHTXLVLWL�GLFKLDUDWL���
3HU�O·DFFHVVR�DJOL�LQFDULFKL�GL�FXL�DO�SUHVHQWH�DYYLVR�q�JDUDQWLWD�OD�SDUL�RSSRUWXQLWj�IUD�XRPLQL�H�GRQQH��
�
$UW�����5HTXLVLWL�GL�DPPLVVLELOLWj�
$L�ILQL�GHOO·LQVHULPHQWR�QHOOD�/LVWD�GHL�FROODERUDWRUL�GHO�*$/��FRVWLWXLVFRQR�WLWROR�GL�DPPLVVLELOLWj��
- SRVVHVVR�GHOOD�FLWWDGLQDQ]D�GL�XQR�GHJOL�VWDWL�PHPEUL�GHOO·8QLRQH�HXURSHD��
- JRGLPHQWR�GHL�GLULWWL�FLYLOL�H�SROLWLFL��
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- DVVHQ]D�GL�FDULFKL�SHQDOL��
- SRVVHVVR� GL� XQ� GLSORPD� GL� ODXUHD�� R� WLWROR� HTXLSROOHQWH�� VHFRQGR� OD� QRUPDWLYD� YLJHQWH�

QHOO·RUGLQDPHQWR�GHOOR�6WDWR�PHPEUR�GHOO·8QLRQH�HXURSHD�QHO�TXDOH�LO�WLWROR�q�VWDWR�FRQVHJXLWR���
- HVSHULHQ]D�SHU�O·DPELWR�GL�FRPSHWHQ]D�LQGLFDWD���
- RWWLPD�FRQRVFHQ]D�GHOOD�OLQJXD�LWDOLDQD�SDUODWD�H�VFULWWD���
- FRQRVFHQ]D�GL� DOPHQR�XQD�OLQJXD�VWUDQLHUD��SDUODWD�H�VFULWWD�� VFHOWH� WUD� LQJOHVH�� WHGHVFR�� IUDQFHVH�H�

VSDJQROR���
- FRQRVFHQ]D�GHO�6LVWHPD�RSHUDWLYR�:LQGRZV�H�GHL�VLVWHPL�DSSOLFDWLYL�06�:RUG�H�06�([FHO��
�
$UW�����0RGDOLWj�H�WHPSL�GL�SUHVHQWD]LRQH�GHOOH�GRPDQGH�
/D� GRPDQGD� GL� SDUWHFLSD]LRQH�� UHGDWWD� LQ� FDUWD� VHPSOLFH� HVFOXVLYDPHQWH� VXO�PRGHOOR� DOOHJDWR� $��
SHQD�O·HVFOXVLRQH��GRYUj�HVVHUH�SUHVHQWDWD�LQ�EXVWD�FKLXVD�UHFDQWH�O·LQGLFD]LRQH���

´0LVXUD�������36/�.DODW�2YHVW�²�/LVWD�FROODERUDWRULµ��
$OOD�GRPDQGD��SHQD�O·HVFOXVLRQH��GRYUDQQR�HVVHUH�DOOHJDWH��
- XQD� FRSLD� ILUPDWD� GHO� FXUULFXOXP� SHUVRQDOH�� XWLOL]]DQGR� HVFOXVLYDPHQWH� LO� IRUPDWR� HXURSHR� FRQ�

HVSOLFLWD�GLFKLDUD]LRQH�GL�FRQVHQVR�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL�DL�VHQVL�GHO�'�/JV������������
FRQWHQHQWH�L�GDWL�DQDJUDILFL�H�JOL�HOHPHQWL�QHFHVVDUL�SHU�GHVXPHUH�LQ�PRGR�FKLDUR�HG�LQHTXLYRFDELOH�
OD�SUHVHQ]D�GL�WXWWL�L�WLWROL�GL�DPPLVVLELOLWj�H�GL�YDOXWD]LRQH��

- XQD�FRSLD�IRWRVWDWLFD�GL�XQ�YDOLGR�GRFXPHQWR�GL�LGHQWLWj��
,Q� FDOFH� DO� FXUULFXOXP� YLWDH�� SHQD� O·HVFOXVLRQH�� GHYH� HVVHUH� ULSRUWDWD� H� ILUPDWD� OD� VHJXHQWH�
GLFKLDUD]LRQH��
´&RQVDSHYROH�GHOOH�VDQ]LRQL�SHQDOL�QHO�FDVR�GL�GLFKLDUD]LRQL�QRQ�YHULWLHUH��GL�IRUPD]LRQH�R�XVR�
GL�DWWL�IDOVL��ULFKLDPDWH�GDOO
DUW�����GHO�'35�����������GLFKLDUR�FKH�TXDQWR�VRSUD�FRUULVSRQGH�D�
YHULWj��$L�VHQVL�GHO�'�/JV�� ���������GLFKLDUR��DOWUHVu��GL� HVVHUH� LQIRUPDWR�FKH� L�GDWL�SHUVRQDOL�
UDFFROWL� VDUDQQR� WUDWWDWL�� DQFKH� FRQ� VWUXPHQWL� LQIRUPDWLFL�� HVFOXVLYDPHQWH� QHOO
DPELWR� GHO�
SURFHGLPHQWR�SHU�LO�TXDOH�OD�SUHVHQWH�GLFKLDUD]LRQH�YLHQH�UHVD�H�FKH�DO�ULJXDUGR�FRPSHWRQR�DO�
VRWWRVFULWWR�WXWWL�L�GLULWWL�SUHYLVWL�GDOO
DUW�����GHOOD�PHGHVLPD�OHJJHµ��
,�WLWROL�GL�DPPLVVLELOLWj�H�GL�YDOXWD]LRQH�VDUDQQR�VXFFHVVLYDPHQWH�ULFKLHVWL�DL�VROL�FDQGLGDWL�DPPHVVL��
/H� GRPDQGH� GL� SDUWHFLSD]LRQH� GRYUDQQR� SHUYHQLUH� HQWUR� H� QRQ� ROWUH� OH� RUH� ������ GL� JLRYHGu� ��
QRYHPEUH������DO�VHJXHQWH�LQGLUL]]R���

*$/�.DODW�2YHVW��YLD�%DODWD]]H������������&DOWDJLURQH��&7���
/H�GRPDQGH�SRWUDQQR�HVVHUH�FRQVHJQDWH�D�PDQR�RYYHUR�LQYLDWH�D�PH]]R�UDFFRPDQGDWD�$�5��QHO�
TXDO�FDVR��DWWHVD�O·XUJHQ]D�GL�SURFHGHUH�DOOD�GHILQL]LRQH�GHOOD�OLVWD�GHL�FROODERUDWRUL��IDUj�IHGH�OD�GDWD�H�
O·RUDULR�GL�DUULYR�SUHVVR�JOL�XIILFL�GHO�*$/�VRSUDLQGLFDWL��
1RQ�VL� WHUUj�FRQWR�GHOOH�GRPDQGH�SHUYHQXWH�ROWUH� LO� WHUPLQH� ILVVDWR��GL� TXHOOH�FKH�QRQ�FRQWHQJDQR�
WXWWH�OH�GLFKLDUD]LRQL�ULFKLHVWH�FLUFD�LO�SRVVHVVR�GHL�UHTXLVLWL�SHU�O
DPPLVVLRQH��GL�TXHOOH�SULYH�GHJOL�DOOHJDWL�
SUHVFULWWL��GL�TXHOOH�QRQ�ILUPDWH��
$� SHQD� GL� HVFOXVLRQH�� RJQL� FDQGLGDWR�� DOOD� OXFH� GHJOL� VWXGL� HIIHWWXDWL� H� GHOOH� FRPSHWHQ]H�PDWXUDWH��
GRYUj� HVSULPHUH� OD� SURSULD� SUHIHUHQ]D� SHU� XQ� PDVVLPR� GL� GXH� VHWWRUL� GL� LQWHUHVVH� IUD� TXHOOL�
VRSUDLQGLFDWL��
/D�/LVWD�VDUj�YDOLGLWj�ILQR�DO����GLFHPEUH�������1HO�FRUVR�GHO�SHULRGR�GL�YDOLGLWj�FLDVFXQ�LVFULWWR�SXz�
DJJLRUQDUH�LO�SURSULR�SURILOR�LQWHJUDQGR�LO�FXUULFXOXP�FRQ�OH�XOWHULRUL�HVSHULHQ]H�HYHQWXDOPHQWH�PDWXUDWH���
/D�FRVWLWX]LRQH�GHOOD�/LVWD�QRQ�SUHYHGH�OD�SUHGLVSRVL]LRQH�GL�JUDGXDWRULH���
/D�/LVWD��SUHYLD�YHULILFD�GHOOH�FRQGL]LRQL�GL�DPPLVVLRQH�GL�FXL�DOO·DUW�����VDUj�XWLOL]]DELOH�LPPHGLDWDPHQWH��
VHFRQGR� OH� HVLJHQ]H� GHO�*$/� H� LQ� IXQ]LRQH� GHOOH� FDSDFLWj� WHFQLFKH� H� SURIHVVLRQDOL� GHJOL� DVSLUDQWL� LQ�
UHOD]LRQH�DOOH�VSHFLILFKH�DWWLYLWj�GD�HVSOHWDUH���
/·LQVHULPHQWR�QHOO·HOHQFR�QRQ�FRPSRUWD�DOFXQ�GLULWWR�GD�SDUWH�GHOO·DVSLUDQWH�D�RWWHQHUH�LQFDULFKL��
1RQ�q�SUHYLVWR�QHVVXQ�ULPERUVR�SHU�OH�VSHVH�VRVWHQXWH�GDJOL�DVSLUDQWL�SHU�JOL�HYHQWXDOL�FROORTXL��
�
$UW����� ,VWUXWWRULD�H�YDOXWD]LRQH�
/D� VHOH]LRQH� GHL� FDQGLGDWL� VDUj� HIIHWWXDWD� GDSSULPD� LQ� EDVH� D� TXDQWR� LQGLFDWR� LQ� IDVH� GL� LVFUL]LRQH�
DOO·HOHQFR� H�� LQ� VHJXLWR�� VXOOD� EDVH� GL� XOWHULRUL� LQIRUPD]LRQL� FKH� LO� *$/� HYHQWXDOPHQWH� ULWHUUj� GL�
ULFKLHGHUH��DQFKH�WUDPLWH�FROORTXLR�WHFQLFR�DWWLWXGLQDOH��
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'HOOH� ULVXOWDQ]H� YHUUj� GDWD� GLIIXVLRQH� DWWUDYHUVR� SXEEOLFD]LRQH� SUHVVR� OD� VHGH� GHO� *$/� H� DJOL� $OEL�
3UHWRUL� GHL� &RPXQL� GL� &DOWDJLURQH�� 0LUDEHOOD� ,PEDFFDUL�� 0D]]DUURQH�� 6DQ� &RQR�� 6DQ� 0LFKHOH� GL�
*DQ]DULD� H� GHOOD� 3URYLQFLD� 5HJLRQDOH� GL� &DWDQLD�� QRQFKp� QHL� VLWL� ZZZ�NDODW�QHW��
ZZZ�FDUUHIRXUVLFLOLD�LW�OHDGHU���
�
$UW�����$WWLYD]LRQH�GHO�UDSSRUWR�GL�ODYRUR�
,O� *$/� DWWLQJHUj� DOOD� /LVWD� GHL� FROODERUDWRUL� WHQHQGR� FRQWR� GHOO·HVSHULHQ]D� PDWXUDWD� H� GHOOD�
FRUULVSRQGHQ]D�WUD�SURILOR�FXUULFXODUH�H�WLSRORJLD�GHOO·LQFDULFR��
,O�5HVSRQVDELOH�GHO�3LDQR�SURYYHGHUj�D�FRQWDWWDUH�GLUHWWDPHQWH�JOL�DVSLUDQWL�DOO·LQGLUL]]R�VHJQDODWR��
,O�*$/�� WHQXWR�FRQWR�GHOOH�SURSULH�HVLJHQ]H�RUJDQL]]DWLYH��SURFHGHUj�DOO·DIILGDPHQWR�GL� LQFDULFKL�FRQ�
FRQWUDWWR�GL�FROODERUD]LRQH�SURIHVVLRQDOH�R�FRQ�FRQWUDWWR�GL�FROODERUD]LRQH�D�SURJHWWR��
/D�GXUDWD�GHL�FRQWUDWWL�VDUj�GHWHUPLQDWD�LQ�IXQ]LRQH�GHL�SURJHWWL�GD�DYYLDUH�H�FRPXQTXH�HQWUR�LO�WHUPLQH�
GL�UHDOL]]D]LRQH�GHO�3,&�/HDGHU���
,O�FRPSHQVR�VDUj�GHWHUPLQDWR� LQ�EDVH�DOOH�JLRUQDWH�RUH�GL�DWWLYLWj�SUHYLVWH��VWDELOLWH�GDO�FRQWUDWWR��DOOH�
TXDOL�YHUUDQQR�DSSOLFDWH�� LQ�IXQ]LRQH�GHOOH�PDQVLRQL�VYROWH�� OH� WDULIIH�JLRUQDOLHUH�RUDULH� ORUGH�SUHYLVWH�
GDJOL�2UGLQL�&ROOHJL�GL�DSSDUWHQHQ]D��4XDORUD�OD�FROODERUD]LRQH�ULJXDUGHUj�SUHVWD]LRQL�QRQ�UDSSRUWDELOL�
D� RUH�ODYRUR� H� VDUj� UHJRODWD� GD� UDSSRUWR� FRRUGLQDWR� FRQQHVVR� DG� XQ� GHWHUPLQDWR� SURJHWWR�� VHQ]D�
YLQFROR� GL� VXERUGLQH�� DL� VHQVL� GHOOD� YLJHQWH� QRUPDWLYD�� LO� FRVWR� VDUj� GHWHUPLQDWR� LQ� IXQ]LRQH� GL�
SUHVWD]LRQL�VLPLODUL�H�WHQHQGR�FRQWR�GHOOH�WDULIIH�GL�ULIHULPHQWR�XWLOL]]DWH�GDO�*$/�SHU�FRQWUDWWL�DQDORJKL��
�
$UW����� 3XEEOLFLWj�
$O�ILQH�GL�JDUDQWLUQH�O·HYLGHQ]D�SXEEOLFD��LO�SUHVHQWH�DYYLVR�YHUUj�SXEEOLFDWR�SUHVVR�OD�VHGH�GHO�*$/�H�
DJOL�$OEL�SUHWRUL�GHL�&RPXQL�GL�&DOWDJLURQH��0LUDEHOOD�,PEDFFDUL��0D]]DUURQH��6DQ�&RQR��6DQ�0LFKHOH�
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